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in accordance with Porrower's 2nd Lender's written zgreement of applicatle haw. Borrower <hall pay the amount of all moatcage in
surance pemiums in the mmamner provided under paragiph 2 hereol _
Any amounts disbursed by Lender purcuant to this peragxaph 7, with inwrest thereen, thall become addifional indebtedness
f Borrower secured by this Matgage. Ulnless Borrower and Lender agree 1o other terms of payment, such samounts shall te payvable
upcn notice from Lender to Barower requesting payment thereof, and shall bear interest from the date of disbursement at the rare
payable from time to time on cutstanding.principal under the Note unless payment of interest ar such rate would be contrary to
applicable iw, in which event such amounts shall bear intercst at the highest rate permissible under applicable Law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense o tzke any actizn hereunder. '

§. InspECTox. Lender may make or cause to be made reascnable entries upon and incpections of the Property, provided
that Lendir shall give Borrower notice prior to any such inspecticn spcifying reasenable cause therefor related 10 Lender's interest
in the Property.

9. Coxpemxanion. The proceeds of any award ct claim fur damages, direct o1 consequential, in connedtion with any con-
dermnation «r other taking of the Property, or pan thereof, or for ¢enveyance in licu of condemnaticn, are hezeby assigned and shall
be paid 12 Lender. ’

In the event of a totsl uking of the Property, the procecds shall be appliad to the sums secured by this Morrgage, with the
excess, if any, paid to Borrower. In the event of a partial uking of the Property, unless Borrower and Lender ctherwise agree in
writing. ttere shall be applied to the sums secured by this Mongage such propettisa of the proceeds as is equal o that proportion
which the amount of the sums secured by. this Mutgage immediately price to the date of taking bears 1o the fair market value of the
Preperty immediately prior to the date of taking. with the halance of the proceeds paid to Borrawer. o

If the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make an
award o satle a cliim for damages, Borrower fails o respend to Lender within 30 days after the date such nutice is mailed, Lender
is authogced to collect and apply the proceeds, at Lender's option, either to rastoration of repalr of the Priperty or o the sums
recurcd by this Moartgage. o

Unkss Lender and Borower otherwise agree in writing, any such application of proceeds to principal shall not eatend «x
postpone the due date of the mathly installments refersed to in parazraphs 1 and 2 herecf cr change the amount of such installments.

I Borrowrr Nor Rereasep. Extension of the time for payment or modificatio n of amertization of the sums secured by
this Megige granted by Lender 1o any successcr in interest of Birrower <hall not cperate © release, in any manner, the liability of
the origingl Borrower and Borower’s successors in interest.  Lender shall nce be requited to commence preceedings against such suc-
cosser ef efuse 1o entend time for payment or cthenwise medify amirtintion of the sums tecured by this Mengege by reasen of any
demand made. by the criginil Borrawer and Borrower’s sucoessurs in interest.

11. FORBEARANCE BY Lezwvir Nor Ao Wanvkr. Any fortearznce by Lender in exercising any right o remedy Lereunder,
o1 otherwice afforded by applicable law, shall not be 2 waiver of or rieclude the exercize of any such right o remedy. The procur-
mert of imurance of the payment of taxes or cther liens or chargss by Lender shall nct Le 2 waiver of Lender's right to accelerate
ths maturity of the indebtedmess secured by this Morngage,

12. REstenies Cunuanvie. All remedies provided in this Mortgage ere distinct and cumulative to any cther right or remedy
under this Mortgege or afforded by Liw or equity, and may te ewrcised concurrently, independently or successively.

13. Succissors AND Assicns Bousn; JoINT ano SevERAL Leasie1ty; Carrioss. The covenints and agreements herein con-
tained hall bind, 2nd the rights hereunder thall inure to, the repective successors and assigns of Lender and: Borrower, subjest to
the provisins of paragraph 17 hereof. All covenants and agreerments of Bomuwer <hall be jcint and several. The capiicns and head-
ings of the paragrephs of this Mortgege are far cunvenience «nly and are net to be usad ) interpret or define the provisions heveck

14, Norwce Except fir any notice required under zpplicable law to be given in another manner, {a) any notice to Borrower
provided for in this Murzage shall be given by mailing such netice ty certified mail addressed to Borrower 'at the Property address cr at
such other address as Borrower may designate by petice to Lender as provided herein, and (b) any notice to Lender shali be given
by certifed 1nail, return receipt requested, to Lender's 28dress stated herein or to such other address ‘as Lender may designate by
n.tice t» Borrower as provided herein.  Any notice provided fer in this Mongage <hall be dec med to have been given to Borrcwer
cr Lender when giverr in the manner designated herein. ‘

15. Uxieoam Mortece; Goversing Law; Severasiviry. This form of mortgage combines uniform covenants for national
use and con-uniform covenants with limited variations by jurisdictizn to constitute a uniform  security instument covering real
propeny. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provisica «r clause of this Muatgage o the Note conflicts with aspplicable Law, such conflict shall not affect vther provisions of this
Mortgage of the Note which can be given effect without the cerflicting provision, and to this end the provisions of the Morngige
and the Note are declired to be severable. ' l s

16. Boreower's Corr. Borruwer shall be furnished a confurmed copy of the Note and of this Mouigage at the time of
execution of after recordation bereof. '

i7. Twraxsrir oF THE ProrerTy; Assumpmiox. If all or any pant of the Property of 2n interest therein is <ol cr transferred
by Borwer withcut Lender's price written consent, excluding {2) the creatiin of a lien or encumbnnce subcrdinate to this
Mortgage, (b)) the creation of 2 purchase money security interest fir household appliances, {¢) a trander by devise, descent or by
cpensticn of Baw upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing
an optin to purchase, Lender may, at Lenders option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accelerate if, prior to the sle or transfer, Lender and the person 1o whom the
Property is to be sold of trandcrred reach agseement in writing that the credit of such persen is satisfactay to Lender and that the
interest pavable ¢n the sums secured by this Mongage shall be zt such rate as Lender shall request. M Lender has waived the
cpticn 0 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a wrten assumption agice
ment accepred in writing by Lender, Lender shall relesse Borrower from all obligations under this Moregage and the Note.

U Lender excrcises swh option to accelerate, Lender shall mail Berrower notice of acceleration in accordunce with pars-
¢raph 14 hereof. Such notice shall provide a pered of nat less than 30 days from the dite the notice is mailed within which
Borzewer may pay the sums declared due. I Berrower faiks to juy such sums prior to the expination of such pericd, Lender may,
witheet fucther notice of demand on Borrower, invoke any remcdies permitted by paragraph 18 herecf.

Nox- Usirornt Covexaxrs., Borcever and Tender further covenant and agree as follows:

1§, Accrieramion; Remenies. Excert as provided in peragraph 17 herecf, upon Borrower's breach of any coverant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Moigage, Lender pricr to
acceleration shall il notice to Borrower as provided in paragraph 14 heroof specifyivg: (1) the Freach; (2) the ection required 1o
cure such breach; (3) a date, rot less than 30 days from the date the notice is mailed 1o Perowsr, By which such brecch riust be
cured; ard () that failure 1o cure such breach on or before the date specified in the notice may tesult in acceloration of the surss o
cured by this Mertgage, foredosure by judicial proceeding and sile of the Proyerty. The wotice skall furiker infore: Borrower of the
right o reinstate after accekvation and the right to assert in the foreclosure proceeling the non-existence of a default or any ciher
deferse of Borrewer to cceeleration and foreclosure. If the breack is nct cured on or before the date specified in the notice, Lender
it Lender's option may declire all of the sums secured Fy this Mongage to be immediately due and payable without further demand
and may foreclse this Morgage by judichl proceeding. Lender shall be eutitled to collect in sueh preceeding all expenses of fore-
claswre, imcluding, but wot Emited to, reasenable aticrirey’s fecs, and costs of documentary evidence, abdracts and title reports, cH of whick
shall be additiona] s secwred by this” Merrgage. : ‘ ' :

19. Borrowir's Rient 7o REeixstaie, Nowvithstanding Lenders acecleration of the sums securad by this Mertgage, B
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